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BALANCED CATEGORY

Does your fund raise 
capital for eligible 
New Zealand property 
developments?

Eligible projects include 
new residential property 
developments, and new or 
existing commercial or industrial 
property developments 
as outlined in immigration 
instruction BN7.10.30(a)-(j). 
→  Immigration instructions 

Note: Passive investments (e.g. land 
banking or holding) do not qualify.

Are all projects located 
in New Zealand, invested 
through NZ-resident 
entities, and denominated 
in NZ dollars?

Requiring local investment 
in New Zealand property 
development ensures the 
policy’s economic benefits stay 
within the country.

Is your fund structured as 
one of the following?

 › Managed Investment  
Scheme (MIS)

 › Discretionary Investment 
Management Service (DIMS)

 › Unit Trust
 › Limited Partnership (LP)

Is your fund compliant 
with relevant New Zealand 
financial legislation?

This includes obligations under 
the FMC Act, AML/CFT Act, 
Companies Act, and FSP Act – 
covering licensing, governance, 
investor protections, and anti-
money laundering requirements.

Are the fund’s directors 
and senior managers 
free from regulatory 
investigation or 
enforcement?

Examples of disqualifying issues 
include FMA proceedings, 
deregistration, director bans, or 
outstanding disciplinary action 
by a regulatory authority.

If all answers are YES and 
no disqualifying issues 
apply, your fund appears 
to meet the eligibility 
requirements under 
immigration instruction 
BN7.10.30(k).

Final eligibility is determined 
during the assessment of a 
live AIP Balanced Category visa 
application.
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Disclaimer:
This guide is for indicative purposes only and does not constitute immigration or 
financial advice. Final eligibility is assessed by Immigration New Zealand as part of the 
visa application process.

https://www.immigration.govt.nz/opsmanual/#78347.htm

